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Instructions :
(i) All questions are compulsory to solve.
(i) Question Nos. 1 to § are objective type questions. Fach objective carries

01 mark. Marks of each question are given before the question.

(iii) Question Nos. 6 to 15, cach question 02 marks, word limit 30 words.
(iv) Question Nos. 16 to 19, each question 03 marks, word limit 75 words.
(v) Question Nos. 20 to 23, cach question 04 marks, word limit 120 words.
(vi) Question No. 6 to 23 have internal options.

(vii) There is no limit of words in numerical questions.

1 w8 fJew gHa: 1 x6=6
(i) ™Y & Prae 6w ver & fear 7
(31) wamw e () fafvam foean
(@) Ta<dra feean () =gd ®O
(i) o9 ¥ UK W@ &4 § YOI & T HA &7
(H) waEar (@) ferarsheran
(@) =m (B) wmvwEdr
(ili) B ¥ U B4 B qdEEH FEEE & A F e gaan
T 7
(&) zEa (@) frarshemar
(/) ®HoT Mg &®a () T
(iv) o1 & g faaoor g9 e §
(%) ufes (@) orfrard
(®) &l 7@ @ T ¥ B

(V) mﬁm%uﬁrﬂw,gﬂﬁwﬁasﬁqﬂqmmmﬁﬁa %
(@) & T §h @R A -

(@) U §HEd & gW @ o
(®) 9O R & g @l N

() T 4 B @
(vi) m@mﬁﬂ'ﬁ@wa‘ﬁaﬁawﬁfmﬂwﬁ%mw%.
(31) 6% @)  10% |
(H) 8% (E) aﬁg o :Tﬂ
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Choose the correct option

(1)  To which activity payment of dividend belong ?
(A) Operating activity (B) Investing activity
(C) Financing activity (D) Bad debts

(1)  Which ratios are primarily measures of return ?
(A) Liguidity ~ (B)  Activity
(C) Debt (D) Profitability

(1)) Which ratios provide the information critical to the long run
operation of the firm ? 1

(A) Liquidity (B) Activity

(C) Solvency (D) Profitability
(1v) Preparation of financial statements of a company is :

(A) Voluntary (B) Compulsory

(C) Not essential (D) None of these

(V)

On admission of a partner, general reserve appearing in the old
balance sheet is transferred to :

(A) all partners' capital accounts

(B) new partners' capital accounts

(C) old partners' capital accounts

(D) none of these

(vi) Interest on partner's drawings in the absence of partnership deed :
(A) 6% (B) 10%

() 8% (1)) NoO mterest
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(i) qEert B AW ® ®ar g
(ii) Wﬁq@%ﬁﬁ@ﬁiﬁlﬁaﬂ___ﬁﬁi'%m%l
(iii) T WEER & WE o whfem @ ol @ gue awed ¥

U W qe S ¥
(iv) e o T % @WiE gl ©did &1 el #
(v) e A aifs Ao @ % fau Prifm femn o 2
(vi) BT oETY & fagdwor @y fyoeiwor & A & 1 A E
(vii) afteafa & s v @ fearmena #

Fill in the blanks :

(i) Partnership originates with

(i) In fixed capital method, the capital accounts always show
balance.

(i11) Premium brought by new partner is distributed to old partners in
- ratio.

(iv) —— type of goodwill fetches highest value.

(v) The annual reports of a company are issued to its

(vi) Common size analysis 1s also known as __________ analysis.

(vii) Sale of property IS — —_ type of activity.
3 -H.a ﬁ?‘ 92T 1xX6=6
A b i
()  FOTIHHE (1) YU+ €3 &1 &
(i) grdeare 9T & (2) oafa <fiE
(1) |9F ATHATH ST (3) &9 & FHUISTdl
(iv) wTer—IT &1 W (4) @R & @
(V) 90 grery &1 gae (5) Uoit @@ & sfae oy o
(Vi) SAgrasem (6) w el §ad@ & INT H
Match the columns :
A B
(l) Debentureholders (1) Sacrifice by old partners
(ll) Loss on Revaluation (2) Internal liability
(l_u) Equal profit loss sharing ratio (3) Creditors of company
(1v) Lﬂan. b:ff partner (4) Owners of company
((\;)l) ;\‘ilmlssmn of new partner (5) Dr. side of capital account
areholders (6) Absence of partnership deed
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I & s § ogax dfvo 1 x7
(1)  Horgsf &1 gfase T Hearr & 7

(i) A, B @ C &1 @9 ¥ o %{):%0:%0 €
afe C gartga 8iar &, af a1 @Y fawes o g -

(iii) grfes o¥ dufval o afdel & 9 ¥ omu fads & frg @y &
goTaT W ¥ 7

(iv) Ret ool gefa & Qo @1 & 919 &9 91 @ o §9ar oG &7

(V) WRRr @@ 9 3 9 9EeR 0 RU MU wmw uv feear s ¥
T &7 4

Answer in one word / sentence

(1)  The return on debentures is called -

(i) The profit sharing ratio of A, B and C is Ho: %0 Y%
i %n

What will be the new profit sharing ratio if C retires ?

(111) The change in the value of assets énd liabilities on

. | | reconstitution
Is recorded in which account ?

(1v) Which account is

‘ also prepare( alongwith capital account in fixed
capital method ?

(v) How much interest is payable on the loan of

! | a partner in the
absence of partnership deed ?

(vi) On the death of a partner, his claim is transferred to which
account ?

(vii) The balance of share forfeiture ace :
count 1s transferre '
account ? d to which

—_
-

| -
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5 §g | JEd g 1%6=
(i) 4 % Rmes W de ofufred @ d% @ § waia &3
ST # |
(i) wea §oh, wifma G @ sfte & @adr @
(iii) Goh gag @ Pt G et 9 Rean S @
(iv) WEITId @97 & SBRAG 39T & ®9 | g W@ ¢

(v) =adtas 3EW & o faaen | Tes waw feat
gitnfaa &

(vi) O wihE Ooll &1 Us e @)
Write True / False :

(i) Bank overdraft is transferred to Bank account on the
dissolution of a firm.

(ii) Paid up capital can exceed called-up capital.
(1) Capital Reserves are created from Capital Profits.

(iv) Proposed dividend is shown as contingent liability.

(v) The financial statements of a business include Cash Flow
Statement.

(vi) Debenture is a part of owned capital.

6 wEEr) wA@ w7 : :
What is partnership deed ?

sigar / OR
R B B @ fadwend ffeg

Write any two characteristics of partnership. | '
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7 WOWd F T G & fqaed & R @1 oRfRafral & owa@ St 2

Write any two circumstances when a court can issue order for dissolution

of a firm.

dqyar / OR
wH & fErd fages & &% @ ofiftafmr fafao

Write any two circumstances for compulsory dissolution of a firm.

§ O, T AW dF 4:3:2 & U A WERR ¥ o WIgY A 2
qm F AR I Wiy & @l @ deara 5:3 H & & fAvg @ ¥
FfATH/ARG SFUd §d I |

Anu, Vanu and Tanu are partners in the ratio of 4 : 3 : 2. Anu retires.
Vanu and Tanu decide to share future profits in the ratio of 5:3.
Calculate Gaining Ratio.

dyqr / OR

X,YdqrZ 3:2:1 & &Jud ¥ §9eR &1 X ¥aifga oiar & ag1 Sqa
Y 901 Z % Zn 3:2 & AU ¥ o fwar war ®) s @ fasnes
HIIE A difer

X, Y and Z are partners in the ratio of 3 :2: 1. X retires and his share

s taken up by Y and Z in the ratio of 3 : 2. Calculate new profit sharing
ratio.

9 gftad-aar & ge@vr ¥ HOUA F YH TR 2

Explain types of debentures from the point of view of convertibility.

dyar / OR
g & P § HOOA b GBI HHATEU|

Explain types of debentures from the point of view of security.
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10 orftpa goll § &1 39 27

What 1s meant by Authorised Capital ?
AYqT / OR
FAad goll ¥ )97 oNerg & 7

What is Un-called Capital ?

11 qEfer siskt & @ fgwand fifao 2
Write two characteristics of Preference Shares.
dyar / OR
AT TSl F R SMI B7
What is meant by Share Capital ?

12 39 & 3001 4 /T oy &7 2

What is meant by Forfeiture of Shares ?

m—mﬁﬁaﬁﬁﬁﬁﬁ?%ﬁﬁmmm%?mf

Which arc two options available with the company on the condition
of Over - subscription ? Write.

13 a1 f@ F & o9 fo & 3.80,000 5 ¥ U "IN &1 g feRar 2

m@?fﬂaeﬁmﬂzo,ooos. Bl qHT JYIa 3T 9w iy 100 & vdH
& A9 & i w5 e smom | A o, B gwel § savas ufafeat
iU |

Shree Ltd. purchased a machine worth Rs. 3.80.000 from Heavy Machine

Ltd. As per purchase agreement, Rs. 20,000 were paid in cash and

balance by issue of shares of Rs. 100 each. Give necessary journal entries
In the books of Shree Ltd.

JYaqr / OR
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ABC Tid. 3 XYZ Lid. & 540.000 & % &% Yav %3 fem i T
A 100 . w@® & 3iet & F 20% s wt et e fig
ABC 1.td. @ gl ® Eds wiaitear st

ABC Ltd. purchased a building worth Rs. 5,40,000 from XY7 Lid
and the payment was made by the 1ssuc of shares of Rs. 100 each issued
at 20% premium. Give necessary journal entries in the books of

ABC Litd.
14 9 fasawer & @ 9299 fafag) 2
Write two objectives of Ratio Analysis.

styar / OR
U fasdwor &1 & W fefEg|

Write two limitations of Ratio Analysis.

15 %e qedie’ W FT A9E €7 2
What is meant by 'Cash Equivalents'?
sgar / OR

fram FrarEaTdl ZT e didae & q I faiaa

Write two examples of cash inflows by financing activities.

16 aia?raﬂTeﬂg@l%z?ﬁWﬁﬁfmﬁmT%l%rmaﬁ%Um% 3

R g & wae ¥ ¥ fr e oteh | %Osrmemengd’f@r %0""”

urg @l €
o e e ST BT B

- = > ratio of 3 : 2. They admit Aman
- artners in the ratio ot 3
Anshi and Ayushi are pa

: s ol £ ‘ Anshi and | from Ayushi.
for % 0 share which he acqulrud / 0 from / 0
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% HeE Usw e awl o 1 00.000 5. &1 aiaq @ affa & & ST
& yER ¥ argE § ghiew @ gEe T 10% @ | gfy =EEE & P
aafrat 10.00.000 5. @) ol aTer Taamd 1,80,000 F. @ ¥ A ol e

Ry g @i @ T B
A business has earned average profits of Rs. 1,00,000 during the last

few vears and the normal rate of return in similar business is 10%. If
the Total Assets of business are of Rs. 10,00,000 and external liabilities

are Rs. 1.80.000. then calculate goodwill by capitalisation of super

profits.

17 ﬁnaamﬁﬁakzésa-ﬂaﬁmﬁm%ﬁ%m%mgaﬂﬁ 3

# wEerd ¥ Ay 3 ¥ gl o ¢el & fwg 30,000 . w@w@r & dur
aOX W & AEsdd Tty & TRT ot Vb ¥ A ¥ WAy & fofy &6

W & @ty & qeaiea 24,000 %, el 12,000 &. & @Md & B gD
ﬁﬁ%%tuﬁﬁwﬁﬂm&wuﬁwmn

Vimal and Nirmal are partners in the ratio of 3 : 2. They admit Sushil
for % share. Sushil brings Rs. 30,000 for his capital and also brings

necessary amount of his share of goodwill in cash. On the date of
admission, the goodwill of the firm is valued at Rs. 24,000. Goodwill
already appears in the books at Rs. 12,000.

Give necessary journal entries in the books of the firm.
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HATE9TS giaieat #ifyo

Sonu and S; * '
nu and Sandeep are partners in the ratio of 3 : 2. They admit Neeraj for

l o . ¥ &
/3 share in profits. Neeraj brings Rs. 30.000 for his capital but failed

10 bring his share of goodwill in cash. The goodwill of the firm is valued
at Rs. 9.000. '

Give necessary journal entries.

18 aEs %oy § =7 smeg 32

3
What are Bearer Debentures ?
q9a / OR
g for. F ufg wo9x 1005, % 10 .
000 o Sy R | s 3 9,000 T
& sraed fepan o goia: smdfeq
fere qurd mmlaﬁ%mrwgsamﬁnél
Aqq 7. & sl H A999% Uigfegy BTy |
Shr . 1ssued 10.000 d
e?/as Ltd. issue _ Eb'enlures of Rs. 100 each. The public
applicd for 9,000 debentures which were fully allotted. All the money
was received in lump-sum.
Give necessary journal entries In the books of Shreyas | td.
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ﬁﬁﬁ%wﬁﬁmaﬁwmwsfﬁzﬁ(ﬁﬁm) 3

(iti) el

Under which Heads and Sub-heads (if any) the following ar¢ shown

in the Company's Balance Sheet :

(i)  Securities Premium |
(i1) Bills pavable

(ii1) Stock

guar / OR

foda fagmm & @ dW dm faiae)

Write any three limitations of Financial Analysis.

20 49, 9 U9 umy X 01 orfe, 2016 @ wH 5,00,000 &, 4.00.000 . 4
aa1 3.00.000 &. §H @y GRG0 BH WG @ | 9 SEsnear e E

(i) @m9 99 3:2:1 &

(i) g5 9T 6% 9fdeay & I ¥ = I B

(i) @4 & amgs 1.20.000 & a9 3T T

(iv) 99 @& wfaead 50,000 & N9 & g )

(v) & - H@dqg 60.000 &, 99 40,000 & qur gk 20,000 &, &
(Vi) STE00 9 @ - @y 2,700 &, Wi 1800 & qur ad 900 6. ¢
T @d & a3 9™, 2017 @ FEed @ 3,56.600 w5 ¥
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Akshay, Bh:
V. Bhanu and Chakresh ¢stablished partnership firm on 01 April.

2016 b
O Y Investing Rs. 500,000, Rs. 4,00,000 and Rs. 3.00.000 as capital.
ther informations are as below

(1)  Profit Sharing Ratio is 3 -2 1.

(1) 6% P.a. mmterest is payable on capital.

(111)  Akshay to be paid yearly salary of Rs. 1,20,000.

(1v) Bhanu will get vearly commission Rs. 50.000.

(V) Drawings - Akshay Rs. 60,000; Bhanu Rs. 40.000 and Chakresh
Rs. 20.000.

(V1) Interest on drawings — Akshay Rs. 2,700: Bhanu Rs. 1,800 and

Chakresh Rs. 900.
The Net Profit as per Profit and Loss Account for the year ending
31 March. 2017 was Rs. 3,56.600.

Prepare Profit & Loss Appropriation Account.
Hgar / OR

aﬁaaﬁwaﬁ&z%ﬁmﬁ'm%lémaﬁm%yﬂm

% (0T wa9r 3 ¥ ISl 9T =T 10% =i 1 a7 & 37 ¥ arfrg 3 =R

mﬁmaﬁma%%ﬁwm%wmmm30.,000*6.

| &9 € T gEErd @ 9o - s 2,50,000 g 2,00,000 &, i
ar& 1.50.000 &. %lﬁﬁmﬁwwwmﬁ%mm 1,50.000 .

lﬂﬁwmﬁﬂﬁﬂaﬂmﬁ3.2.l%,eﬁm_mﬁwmml
Amit and Babu are partners in the ratio of 3 : 2 They admit Charu for

% share in profits. Interest on capital is payable @ 6% p.a. Amit

pgrsonally guaranteed that Charu's share of profit after charging interest
on capital would nol be less than Rs. 30.000.

Partner's capital were — Amit Rs. 2,50,000; Babu Rs. 2.00.000 and
Charu Rs. 1,50.000. The prolit for the year before charging interest on
capital was Rs. 1.50,000. It the new profit sharing ratio is 3 :2 1,

prepare Profit and Loss Appropriation Account.
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21 o, W @ gote wEER ¥ meer v & dafgd g 4
5a Ry & SR 6,00.000 . ¥ ¥ TEw 3 HT & A AR AqEH

Rrodi ¥ woTar TR WX 12% wfted =aww & @y fear S|
T HT FHO QAT qGT BT |

Ajeet. Mahesh and Suject are partners. Mahesh retires from the firm.
On that date. Rs. 6.00.000 are payable to him. The amount due to Mahesh
will be paid in four yearly instalments with interest @ 12% p.a. on
the unpaid balance.

Prepare Mahesh's loan account.
v / OR

duRrdl Td Tt % qeiEd ¥ a4l 3% AW [ i gErEeE g e
yrafeal e |
Write journal entries for the revaluation of assets and liabilities and for

adjustment of its profit / loss on the Revaluation.

22 gdw, fras @ 10 5 9&& & 5,000 &9 ¥, I o i 4 5 wfy 4

91 (2 5. sftgea i) o 3 o wuw R sifew wi Ty & A @
fpar 1 3Ed @io & waw ol sifem | & 91 10T &Y o ) s & won
% gfaitz &)

Surabhi, a shareholder holding 5,000 shares of Rs. 10 each. did not

pay the allotment money ol Rs. 4 per share (including premium of
Rs. 2) and the first and final call of Rs. 3 per share. Her shares were

forfeited after first and final call.

Give journal entry for forfeiture of shares.
dqyar / OR

aiglf 9¢ W SiUHed & 9 syam fafeo)

Write the uses of securities premium received on shares.
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23 ﬂmmﬁﬂwaﬁ%ﬁémmf&fﬂml

Write any four advantages of preparing Cash Flow Statement.
dqyar / OR

Faﬁuh/ﬁ%m%mmﬂﬂaﬁahahammﬁﬁmﬁ#@ql

Write examples of cash inflows and outflows from Investing activities.
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